BT 13 [F] BF E= B

Singapore Thong Chai Medical Institution

S e 3 A
2014 =% I—‘j:ﬁl =
Annual Report 2014

20154 3 A 12 H




AIFRS ADFEH AN EHEE, MEWE,
trBhIA RS, REFEPGZHAELE.

Vil
11

fEay : SAFTHE. BEMZA . —WELC. ST

B« BANERXEHERENERHETE



) i R

Singapore Thong Chai Medical Institution

2015 SFEFEL R KLEEE

=R
AREeil T 20156 E 3 12 A (BHVD T4 4RIE, AR 3 BEW
b 2016 FREEFERKE, BUIEARS G EA KR, HES R
44T 9T
WA T
(—)  EBEHA
(2D BHRT#aStER
(=) 2014 FERHSH5IE3RE
(U bk 2014 4 BUSE S5 %7 545
(A1) WRRKEARE:. SRWHRE, FHURmEEIET 2015 4 3
H 5 HZAAEARGB L, GHBAZHE,
(X)) FXRE 116 mEELERHY

IEE
EXEN

e
piil

EESTFE
MIEF] BBM S
20154 2 H 26 H



2015 FEHEFELSRKES

2014 FEHFESRREXVIEF

EEWR 2014 FE5F TEME

AR — - - -

ERERE— . -

PV IR B

B 55 Ak - -

S ARG -

NHARE——

N EREH THH IR &

BEIRAERE -

JESHIRE

ShEH RS = = -

B IEH RS -

HEIREG (2014 FEEFH) —

11

14

15

24

29

32

35

35

38

42

1 - 37



2014 4
SWAEFR



2014 4
wERE



IR WAER

pali

[FEHFERE 2014 4R M 4E 2>
HEH: 20144 4 B 24 H (2N
Al R 6 B
Mo KR 4 BEE

HH i
MREATE RIRA] SRR 7Ykt BREAY palfealan

NSRS )] Tl N ¥ B PN v
FIkE WS M (38 HeH VAL
55 FRE e HER K E[NET
FRIT R DAy N R =856 FeE HEW
L eSS R MRE Ik A EMNOE MRIG TR
AN HeH PR—E R PRERLR WK
DU, HiRE

44 f7

EE MIEF
T3 JEH b
B 1% MEEL
WEWTF:

(—) FFEEEA

MIER] FEFE RS & Rk ER/NEREREEREESR RS,
RRERRER T RGETEZ—FROTHEBR, HEITHESHES
IR BB ER. 2013 £R%E 114 EE%E 115 FEHLATESS
BF—F., 5 116 JREFSE TFEELSEVIEEEMLE, R
SEI [R5 B AR X 8 R R 2 E N TS R R B . NIEEFEBE 150
JEERFT BRE, 45,

(Z) H#ERTHS3GE %
A BOLREBFEE RS VLT, HXFEERERIN, ERg L+
Py .



(=) FERE 2013 % 5155

HEHER S A
EHEELENST 2012 4 11 A 21 HASL, LT3R 235185,
FH 25 s RAEHRA NG 115 REF RN . 25 Ariss A\ FI74%
EEHES B MNEFEMNLH, FHNLHEHTES., FEHEE20I1344FE3 A
8 HFITHE L, EHESHEMALT 2013 4E 4 A 23 HAEARA4T, 3%
BFUREREEEXESW AHEELLRE, & 115 BEEEL™H
AT ELEHER.

£8E

201355 4 12 H, HEEEFREHERA TR SHIT AN —RIE
BEWED, HBEERFINITRABBRENNRERENEEA.
FREEBORAR, A bR A BB R R ST R B E S
%71 WBIMEEESRITHEMS; RERKFWEEE AR
ARG AR R KRB AR R BRFELCAI BB, % —8,
FRER R IZR.. &5 % 78 BB R GV S iR L dr R 8
Ja, SrEFATINRIFHE T —E R ER AR S51Tshit k.

[R5 A SR 0 B ) e s T 7
EEAbaERBERNIFHE TR, FAFRERENEEERZ —, 4
HRC R E R Fg =, FETEEE. el
#4T. AR KIND BUILDING SERVICES PTE LTD 7E 2013 4F 12 AJK
FERERTRE. AN, MBUFHICHITIME, HEE2013412 4
TRSERCT 4 BEE 10 B CBUERTE R AZ AL BIRKBIK
ROEETHE.

MR F S 4 T e T K2R S E SRR 4 ArF
%
[FIGFEERE M 2008 S5, FFURER TR SF AT R T KSR 2
TEFNFEMRERENEE, AEETTEEAALE . BRI NI,
CK % 6 Ja 16 fr[F%:, FL22 Axu¥%4., 201347 19 H, &
FREENWIE TRIREE 6 mEESMNFEE, PNEE, BFE. BE
= N B T B .

[FITF 262 H R RIR IR
ABAE 10 A 31 B2k “RFEREER/RKRRE” , FERER
THFERERH B RESHEEERRENNRERE, Uikts

2



QL.

(4)

(B)

KR BE R R ER S5 IR KX 3 P 2+ Ay i 22, S8 4H LA ST 4R
&, RIRHEBENES), FHEBSL, 111, 922. 50 [ESR, NARGE
HEEFNTEE.

BRER

PLIK e sRBI B v E MR ERER <, 201346 A 20 HROL.
NREEUEREF. MERERNATE, A2 RMEN H
AT AR TR, HPEREESERSWN. ABMASWRBEX
ERZARE, FNMEET KBTI RRSE S EB,
1E 2014 4F 2 A 28 HHBMERRIEF L SWEEHE BAER
AZEUNEREN. BINIRBRAEZHNL. 4%k, EEHY
sEAL, DABRBEMENEREG{ER. RKkE /KSR
AT EERITIE. HESED, AARRETRNKESEERIFH
il

ISE
[FIGFEEBEFERAURRAL 145 FAGRT, MAAEETER, BERFE
R BEERTBRPBE BN X PG, 7272540 B R
WribE, fEARFEE. SAHTE, BRONET . #%. BB =k
FEEMTE, NELZHHIERARERENFEITLRS . RFE
SE—FEEZ AW, BLERBAERNOREE: LGTE. HER
2y, —HEC. DA

MHKIRE
M BKEERE THE, HPFEEE 114 BEFHFESIN

&, PAEABREANSE LR,

AR E T S ER B AE

B2 20134F 12 A 31 H, ARILE 69 MR T, HPaiELFIRE
Ui 33 fiz, AFEERERA 36 i, FFFERIEN—KEENM, TEE
HEAAZEHEN, BAKBURTEL, 48 &R,

HR 3R 2B 5115 I
F5 | RIgks4 i¥iva EHH
1| EiReE & Jm 2/5/2013
2 | BEVF ITH BN HE 15/7/2013
3 | MfEEE & I 2/12/2013




(©)

(D)

(fL)

Fe | R4 BRAL FAEHR | BEHH#
1 | Bhef=E FAEEE M 1/8/2009 | 28/2/2013
2 | BfERE R FR R | 29/10/2012 1/5/2013
3 | FRERH B m 1/3/2012| 31/5/2013
4 | ARiELE BNRGHAITR | 25/3/2010| 11/7/2013
5 | #iEAB & 2/5/2013 | 12/8/2013
6 | HEE THURSH 24/11/2009 | 31/8/2013
7| XSS = Jm 6/5/2013 | 11/10/2013
8 | fATHEX E4E 1/11/2010 | 12/10/2013
YRS LS L: Ayl E S IR s AN

ABEEIT. BRGIFE 2013 4F, HEHEEME, UEEAE 1.5 AN
EBLT AR EI L. (ERERENR. 5 T8 LA T/ERT At
Bl 5

FRELAEFEEH

BEEZEEE AN EMOEER, BEBIE S IR 5. Fitk
AR CESE 4 REF S BT W HBLTRMAES —LEIMEEIL AR
EH, (LA 2014 5 1 B 2 HEARN. EVEE MR NE L
HFAF, T IE ZR M I AT S B BB E R AE.

FANARE
FNHAIFPERERERASE, BNEEFE. 8 FTRITHEHE
WP LR 7 &-4H TAEE I

2013 FE I B &

RELZF IS H Fiducia LLP AFRSH . MWEEMBERE, [FH
GriEPefE 2013 SEE RS W Ay $15,658,467 (i A\ B FE
$6, 500, 000 BIF=NLATFEEY) , BIZHINS5, 673, 494, UL
$9,984,973, K& 4% & & (Total Funds Carried Forward) 2y
$59, 610, 290,

B  HKTE SRR W, B IRE SR UGE



(-8 #HELARERERER
AR I KR AR LIRIHERN — L EE B, mES
=EMIECN 3 . EMBIAMEET. ERAEEERT 2 FEE,
ARERNFEREE, E@LRRTR, HHREEERI, M
RSB AE I, —BuE .

SWTF T4 6 Bf 50 434550,

MRYEF F
20144F 4 H 24 H



FEHLSTE 2014 ERE
EE: RIEF
12/3/2015

FINB FIGFEERAE 2014 S RBL T 147 FIERLR, KAASEREE L X BB 2
B, R TRRER @R, SHET 2R BRI EBERS,
NABEE A 150 SR RE T 2 B 5

HFERT R N HFF
WEFFDERNERR, AT 2 A 13 HIEERGFKE 3 BILE2T T &
e, REBIFIFGAALGEEIRRREBGLIER. RBIAESS
BBRAESNFRE CREEGRER” , BLELH. ARRRIAMBBK
HE AT, MAKIRKFELE, HEBERXKFIERAM. HERERK
TEF. ZAMNSANINHROCEBZH AR T, RFER—%, &
7 —MNMEEEICRHET.

(7] 5% B2 [ A8 MV AR 3R TR HEA R

GEIRTE 2013 O FEBE/RRRENELXICEE, Z/HEEHF,
THGHEATRIGFE R AR R, T 2 A 28 HIEAEE 3 BAL 2 2847 7 14
TR NI, MERELS R FEREISBSG KK XS 2+
NAREFEHFFHENAK, RAFHERETZANTR, PFlEshEL
RNV RREER, BEENESMEEREE, MESRE0ERL Sk, 7
WARAFAWILETER . BAHESTE. BELSRE—DRIFHERT
G2 br, R BIEG EREEERZ KA SIESE T £, AREK T4
F AR R Al S5 b A HA AR AR B9 TR o

A B B v 0 B S

FRALT 1999 SR R B A, BEHEERIG.L, F 201443 A 21 H,
EFERANREGEMRRE HEER (EERERE) , XK UHEER.
AT LIRS EERBZMPZEET, UEEAOCARISEE, SAEL
THFEESIET, FHEERPOBE THRESMNERR, N AKRAE
UL VAR . SRBE TIRIECEEX B R L R REe4E N FE,




R EBGRAG R AL E EERREB LR, R 10
71, EFRFEWARFHEER 0% AR, KRBTSR N
$157, 114 AR M E _EFE A5 .

SRR IT EEBK

[FIGFEISLT 1867 4, EEFEMIE —HAATE 2004 45 10 A 15 HEHESRAK
RS, E50ETF. F I EFSE2013FE TR, FREHTEX
ERENTAE, URENRSRHAMZN, NARBE LI XS FE
BENMBTE BRI EA ., DK RBEFE NN BN EREERS,
EFERZXERE . WEFLLRAE, AREHREREEy, Hph—xm
EHEFBEFESMEYSN 3 F. EMBAEEE. THRAEETET 2 &
%%, NHEBHEERENRESF. MEAMHNAESE, ARSTZ2RNES
VT8, FEIRTEE T HCBUR ST R AR, B R E&
FEW. G BERRENEEAGEBAR BN ERE SRR, 2
2014 £ 4 H 24 AXTHIEFESRRSITHR, BN ESARI, 7GR
SeE M, —EuE,

147 J& SRRt BR R Sy b £ SR 5k SR BE

KRBT 201410 H4 HZ 6 H, REsEayERHEN, 207 147 B4
BEIR MM SR FBENf . EERFAMCMENTEET, EIEHER. 4
EEFERE AR RN EITth S 515, mMEEESKE.

RITERIFE, SHEAEN 9 N, BRIRFEARZS5E1—IR.
[FIBS BRI 3 V. R Z MG BEE LSS T bR 2 ek iE s .

3K 2HWATIEREEHHZLEE., 258 - RE—FE=RNAE
ESIR, EEGHGRINESREREIEH, BHRS0 T SH0% S3%5EY
FoKREE. BZREFELHEERFER, BHENT RAFKFERERR,

AR B RS . AT 147 AFERBERIES) T 2R 251T . BRN1HE
FERILEM, REFHA. SMKRARERE. FESHREOER
HIF R LA K i X — 3, Hikpia BRH AR, WHEmE. &
JE—RREEy CHEREIL, R207 ) MXHES, dBEIm., ZEREEERMN
HEFEINEEXR, UBMRHFERHREEE, FE55% 5%




mAK. RRIESNRISS & T IRAS5HENIOR, BHAR N SHEBML
H— o ERALAR 2

%116 JREF SRS

116 [REFESIEMA 201546 3 A @i, EH=RENE, £KEST 2014
FOHOBHBFNESHES, ROLTEEERS, FFABEEREN—IIMES
FHH. BEZAKERIEFERAMSES, AT 5ERLMHT R
BN PB. AT @ESRIE 2015 EWIRZEZH, HOWBER 274
BEZNE 116 MEFSHEMN. BE1H 26 AL AR LB, At
W B 25 7 e BERIR B RAK . 25 (IR E % FIF I & EE L0 25 M,
LT AL E B e NE 116 BEE. E6ERLST 20152 A5
HEFERSI, AN ASEEESIEEFE.

ISE

RIFFEE GO oR B M R0 AT H FERE 1. R F 72 22 IR 5 B BT W S A
bt TRZXERYMOESSRF. Z4REES INEERTE. 3L
FIE. EB I, BTSN A RAEIRREE . AR R
VUL [R5 R 2T T e th Ak SR B E AR LA IR F 12, thBhfA 1204k
AN, FINBIARERSL T HEES, SENFEHSREHE MY
WERe Z3oh, ABERASHINE A REREE R RE < HINSE R
AR REF R EEGRYAE” RECRE PARME, E R T/
K — M RIIT AR .

FIFFERBIBERE: “SAPE. MEWZE. —IRI. FEHFA” ,
—HRNEEEIMEH . MEEIRRENZEMEHN T —REHE,
KIBSMALE, ZREERZSERAIEEREM, B AR 150 FERE .



TN [F] 5 = B

116 mEFLSERSWIER
H - 20152 A5 H (E#IU)
B J8] - T4 5 B 30 &
Hb B g 4 S WE
H RIRA 5K 0 IR W LR X1 [ 4 FRE
IR A X4 SEEN BREZIL )]
T I ZL=PE: FhkE PREE % oR¥E
HWaH PRI T RUEE B4
HRE W& NIR XIS HE (3787 3 5
PRERE
SWER: MRYEF]
LR JEA u
B HET5
WREWT:
= SWEREHA

|11

MR 2 R R B L B 3R tH 53 A () HE R 25 116 /B EE B Sk B ik
SRS TEESE 116 FERESEMMMNEFTZ 4, BEBERTRAL
BERE. BEEFRLEESR, URTREEGARETEEER.

REKARELIE. BEEERLEES
EHERTEY, BES 115 MRTAKALEER., GEFERAEE
=,
EHZ RSEERAE 3 AOVARRE MR A TR A L, 407540
1. BRELLE NAKALEFE
2. BRfER S AREER
3. HEELLE NEEFE
MR 3 BEMEESE, RN E. BIRRERFRANEFRES 24, FH
BRI BEEE,
LLEZEW, 5SFHLERW, HSWERRE. KU GER—Z0R

Ul A NE

W EERREERERE
= EERRRE, BRERRIMOCHSTRERBTEEE R, HifEE
T4 T3 6 i RANBIEEE:

L. BT



2. FIINEH

3. HIEFS

4. BRI

5. FHWIE

6. VLKEH

EAT R, T RELARY, ZFELEMIE, —Fu@E ki

=
%,

M. %5116 mEFLSERER
BRI HRAFEAR A GIERK E R/, REFRG LU, Ebg
BAGLAR LA — A—ZZ IR AT B R AT, E/EHEL ST,

- PRI

AL 5K ITIR 7)ok X1 ] 4 FRE
MK BREEY SIS ENSE ISEES
WL MR fal A L ZSEN
PR F A Fl i Bl FAF: FHESHE
ST ¥ B ElIE-X S EX = SRS
=% A PN B RIS T AE: BN
7555 F 4% X ZENE R #4555 T 1E: AIEFS
MHEAE: k% Rl SO A - X4
BN EAE: M Bl Z IR EAE: (L3987
ShEEAE: o] 22 55 &l b A ZoRE
RS EAE: HeH il BR 55 EAE VHER R
e MRS IR FBEEE: WER
R MR A S MR 4 SR

SRER MR, ERBREERSA RSB 116 RES4SFHIE
. RXREIBHFTAERE, BEE 116 mEEMRINAL A%, miks
RASHRENRMILCREHR. £ LEFEMER, TEELRASE
TEFHALSI000 MEFENR, FATIBREREETLSFERENED
.

k&S WT T4 6 K 30 48R,

WIEFIEFE
2015 2 A5 H

10



AR

A BREEY

RIALF I, XImg4E

12/3/2015
(A) HEE 115 JaEFHBEESWVUEN
75 w2 HRAL HE
1| ARYEF E£E 11/11
AR IR 8/11
3 | REE eSS 9/11
4 | XEHE B EE 3/11
5 |EFE BN 9/11
6 | BHSEZY WK 10/11
7| XIEA 2K 10/11
8 | iR A B 9/11
9 | FREW i W 5/11
10 | #REE )1 FENY EAF 9/11
11 | A9 I Bl Pk A 8/11
12 | B ExR S8 FEAT 10/11
13 | PREQEE B 548 4T 1/11
14 | SRR % FT 11/11
15 | ZiREE Rl & %5 T 7/11
16 | XI5EHE 2555 F14T 9/11
17 | FRETS Bl %555 4T 10/11
18 | ZFRE N FEE 7/11
19 | LH=E FipE ExXEs 8/11
20 | MKEHF FRESE 9/11
21 | B TAT 7/11
22 | W& A JEZ-E/T 10/11
23 | BEVEI (BEEER) Al &S AT 6/6
24 | g R ANEFEFAT 5/11
25 | TR B MR E AT 7/11
26 | BRAERE E e E 1+ 9/11
27 | EER B EBIEFET 7/11
28 | fAFR N (BEEER) & B H1E AT 3/3
29 | HIER HE 0/11
30 | WK e 0/11
31 | FIREk = 8/11

11




(B)

(€

(D)

(E)

e i TR . R MATRE R SE i E S TAE, A
AREYIREE, HPaFELUT:

12

AR T S5 HR R EEAAE I

BE 20144 12 A 31 H, AXBLF OMAT, HPaiFELHFRA

JT 33z, &FHERERG 36 . FEFFEREN—FEENL, =

EHEHAZEEHW, BAKEUEAEL, 8 SR

HR i 2R 3 1B

Fe | RI#4 ER AL EAEHH
1 | ZFIRE | FokBhE 17/02/2014
2 | HEE EICBC 21T B BN 17/02/2014
3 | BRPHSEP | ZZ i B = 17/02/2014
4 | ERE | EHGR 03/03/2014
5 |EHEFE |EW 17/06/2014
6 |fIHgIn | ET 01/07/2014
T | ®kE | EIF 01/11/2014
8 |ikBA&x |EIm 01/11/2014
9 | MEIEZ | EIT 01/11/2014
Fo | R HRAz HEE# EHEAH #

1| BRRIE | FekBhEE 10/01/2007 | 15/02/2014
2 | WMEER | BCECAATELBNEE | 20/10/2012 | 22/02/2014
3 | AME | EHR 02/04/2012 | 24/02/2014
4 | EZHEIF | EIF 23/04/2012 | 08/03/2014
5 | BREIH | EEMT R IET 01/09/2012 | 22/03/2014
6 | XH/FE | BIBIFREI 01/08/2012 | 16/05/2014
T | | Em 20/06/2012 | 07/06/2014
8 |BHEKE | HIZH A 10/01/1969 | 20/10/2014
9 | =L | ENF 05/12/2011 | 04/12/2014

= I 5 R R (R # R B 40

AREEIM. BRIRTE 2014 FF, WEFEEMS, DLERER 1 NEmN

ERLL3NANTRIRIE L, (FELBREIT. & 0K LT /e A

B/ =S

ArRATIHENER

1T%

o




H # RV RE H &
03/03/2014 |Excel 2013 Level 1 T EE
ZIRE
17/04/2014 | Implement Incident EIRE
Management Processes XU AE
20/04/2014 | DIEE AR BEMESNRERSE | SAREE T R ER4
04/05/2014 | H¥E ITBAEER 5
15/05/2014 |WSQ Leading your FM team in | B &
16/05/2014 | implementing change
13/10/2014 |Handling difficult customers | [ZiZh0Ep
14/10/2014 | professionally
29/11/2014 | WSQ Project a positive and WFHE
professional image pUE

13




!

THEIME UL RERTEDE RO BT WA/ TY W TR T 11021780
(WFLOT)8L G6L BESUY WL H R Syl = TR L) sk % B LI A0 6L (USYD Wpl) YO BT Y0t bL02/0b/2L
007028 ‘ee$ & &MU Y FWBBAHTEHTEL TNV X IS0 T WAL ES Y v102/60/80

08 '25€ "TSHMFERE Y 2 8 B L S T Y ZWAr M I B B ¥102/%0/70

00 PIT LSTSEIEEN MR B Y W ACS I i | (S0 ch [ & FHI LY vL0z/e0/12

50 °858°080 'T§ | L2°.%6 €69 % | GG '698 96L$ | 02 728 G87 § | 00 0LL ‘ZLE $ | 0L°8.5°6%¥ § HE K=
13 82 62 3 LT Gg WXY| S
0% '21% %1 $10.796L°21 $] 007666 TT § | 00°€8S €T §$ | 00 22t 2T § | 00 £0% Gl $ UETHHHHE b
0% "926G ‘€2 $165°0¥6°LT  § [ 00°8L9°2T § | 02°696°T¢ § | 00 16891 $ | 008€0°¢z § SRR 7 ¢
S% 616 270 ‘T$ | 20°60Z '€998 | GG 292 ‘20.$ | 0G 1.9 ‘057 $ | 00219 °€FE$ | 0L LEZ L0V H ey
0€ '650°088  § | 27 'S¥6 €05 § | ST 99T G¥S § | 00 59G 982 § | 00 018 G787 $ | 08°26€9¢2 § FWEY BE| ¢
GT 098 297 $ | 09°2T€°6ST § | 0¥ 960 29T § | 0G STT ¥9T § | 00 208 8ST § | 06 688 OLT $ [BELAYZLIEH— I
¥102/21/6% ¥108/11/9¢ |B4£¥10G/01/6¢) B 1£7102/6/62 | B¥d£v102,/8/L¢ | BBV T02/L/0¢8 [E3E [
08°725°2¥y § | SC'869°C2¥ § | 0€ GE8 ‘L¥G § | 0L 852 'L6L$ | #C 12 916 $ | 0T°GS0 “1S¥ § HSH=
L2 0¢ 3 62 62 0¢ BY| S
00 20T 2T $ 1 00°66°GT & [ 00°766°GT § | 00 ¢9L #T § | 00 $56 21 $ | 0e°LL891T § BEBEHHH| 7
08 'THE “LT $100°¢c6°8T  § | 00°9¥8°0Z § | 00°GS€0Z $ | 0068221 $ | 00 00812 $ WS B ¢
00°9L0°€Ty § | GZ'€8L06€E$ | 0F 866 01C§ | 0L v¥Z C9LS | 56 50 ‘98% § | 08°L.8CI¥ § JU 4
00 "GES 162 § | S2°G12T5c § | 06 %52 63 §$ | 02 11v 188 § | 3G 078 T3¢ $ | 00°0,8°89C § ¥WEH “BE| ¢
00 'T%S 'GGT $ | 00°895°69T §$ [ 00 ¥¥%Z IGT § | 00 £gc ‘18] 3 00799 '%%T § | 08°200 ¥%T ¢ PHEUY L |H— 1
WAv102/9/ve | BEHTT02/S/87 | BEHT102/7/82 HIHYT102/€/92 | BEHV102/2/5C | BEHV102/1/L2 4 5
ER IS EEHHEET107
G102/¢/21
S T T WEY T

=M H



R
EE . BIEAT: IR
12/3/2015

]

BN FIGEE 44 T kA

a4 2014 SFHLEWN/$
ERFNERAYN = 758, 114. 11
E NN 40, 197. 74
JEE/MEE 987, 557. 60
it 1,785, 869. 45

BN [F 5 = B DG R FHL Y
HAl, Da=HeaE T RE3.80 1HHE, KIS R 7EL T

JGZ NIRRT IEA

EZE 2014 5 12 AR IBR

BE20144F 12 A, FAFERLTRE—ALE 11 B30 HHE
2 BT, BT ESE, EMIEEEMA. SRS
R R AlHRER (HEF—) .

[FIGF KB KI4EIEIR S & 4
FIMEELERELENE, ESHTIHRE ED

15




SINGAPORE THONG CHAI MEDICAL INSTITUTION
TENANCY SCHEDULE FOR OFFICES IN THONG CHAI BUILDING

i

Monthly
rent Monthly
Area Per {excluding rent (with Lease Lease
SN Unit No Tenants' Name (sq ft) | =qft Store GST) GST GST) Starts expires Remarks
1 |#05-01 Cavendish Design 390 3.80 1,482.00 103.74 1,585.74 |01/05/14 |30/04/16
2 |#05-02 Essence Plus Medical Pte Ltd 300 3.80 1,140.00 79.80 1,219.80 [01/03/13  |2B/02/15
3 |[#05-03 C Paglar & Co 620 3.80 2,622,00 183.54 2,805.54 [01/05/14 |30/04/16
4 [#05-05 Unixsohe Pte Ltd 345 3.80 1,311.00 91.77 1,402.77 [01/07/14 |30/06/16
Cofintage (Coterie Of Financial
5 |#05-06 Heritage) 356 3.80 1,352.80 94,70 1,447,50 |01/04/14 |31/03/15
6 |#05-08 S S Lim & Co 366 3.80 230.00 1,620.80 113.46 1.734.26 [01/07/14 |30/06/16 |5th floor store
Vantage Valuers & Property
7 |#06-01 Consultants Pte Ltd 400 3.80 1,520.00 106.40 1.626.40 [01/01/14  [31/12/15
8 |#06-02 J-Netwerkz Pte Ltd 396 3.80 1,504.80 105.34 1,610.14 |01/02/14 (31/01/15
Prosperco Intemational Property
9 |#06-03 Consultants Pte Ltd 590 3.80 2,242.00 156.94 2,398.94 |01/07/14 |30/06/15
10 [#06-04 Muzammil & Company 352 3.80 1,337.60 93.63 1,431,23 [01/11/13  [31/10/15
11 |#06-05 Hometown Properties 166 3.80 630.80 44.16 674.96 |01/05/14 |30/04/15
12 |#06-06 Primalux Technology Pte Ltd 516 3.80 1,960.80 137.26 2.098.06 |01/08/14 |31/07/16
13 |#07-01 Bro-Alliance Intemational Pte Ltd 400 3.80 1,520.00 106.40 1,626.40 [01/11/13  [31/10/15
14 |#07-02 Entrust Freight Agencies Pte Ltd 400 3.80 1,520.00 106,40 1,626.40 |16/06/14 |15/05/16
15 |#07-03 Sanford Human Resource Pte Ltd 1680 3.80 6,384.00 446.88 6,830.88 |01/07/14 |30/06/15 |7th floor store
16 |#07-04 Sanfard Human Resource Pte Ltd - - - |01/07/14 |30/06/15
17 |#07-05/06 | Sariferd Human Resource Pte Ltd - - - |01/07/14 |30/06/15
18 |#08-01 Keon Consult Pte Ltd 78 3.80 1,436:40 100.55 1,536.95 |01/10/13  |30/09/15
19 |#08-02 Keon Consult Pte Ltd 400 3.80 1,520.00 106.40 1,626.40 [D1/10/13  |30/09/15
20 (#08-03 Gogulakannan S/O Suppayya 580 3.80 230.00 2,472.00 173.04 2,645.04 |01/10/13  [30/09/15  |8th floor store
21 |#0B-04 Seolutionsatwaork: Pte Ltd 345 3.80 1,311.00 91.77 1.402.77 |01/08/14 |31/07/16
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SINGAPORE THONG CHAI MEDICAL INSTITUTION
TENANCY SCHEDULE FOR OFFICES IN THONG CHAI BUILDING

A —

Monthly
rent Monthly

Area Per (excluding rent (with Lease Lease
SN Unit No Tenants' Name (sgfl) | sqft Store GST) GST GST) Starts expires Remarks
22 [#08-05 Lolus Relocation Senices Pte Ltd 366 3.80 1,380.80 97.36 1,488.16 |16/02/14 |15/02/16
23 |#08-06 Connection Housing 345 3.80 1,311.00 91.77 1,402,77 [0112113  [3011/15
24 |#09-01 F. Ball And Co {Asia) Pte Ltd 380 3.80 1,444.00 101.08 1,545.08 |01/09/14 [31/08/16
25 |#0%-01A Pure Science Supplements Pte Ltd {200 3.80 760.00 53.20 813,20 |01/06/14 |31/6/2016
26 |#08-02 Siema Asset Management Pte Ltd 470 3.80 230.00 2,016.00 141.12 2,157.12 |01/04/14 |31/03/16 |9th floor store
27 |#09-03 Herizal Fitri Consultants 290 3,80 1,102.00 77.14 1,179.14 [01/05/14 |30/04/16
28 |#09-04 Virtualcorp Solutions Pte Ltd 352 3,80 1,337.60 93.63 1,431.23 |01/04/14 [31/03/15
29 |#09-05 Rugged Asia Pte Ltd 366 3.80 1,390.80 97.36 1,488.16 |01/02/13 |31/01/15
30 |#0S-06 HOLMES Realty Pte Ltd 350 3.80 1,330.00 93.10 1,423.10 |01/12/12  [30/11/14
31 [#10-01 Teddy Chew & Co 400 3.80 1,520.00 106.40 1,626.40 |01/07/14 |30/06/15
32 |#10-02 C & L Valuers Pte Ltd 200 3.80 760.00 53.20 813.20 |01/05/14 |30/04/16
33 [#10-02A I-Switche Systems Pte Ltd 200 3.80 230.00 990.00 69.30 1.059.30 |01/05/14 |30/04/16
34 |#10-03 Hua Chen Construction Pte Ltd 198 3.80 752.40 52.67 805.07 |01/08/14 [31/07/16
35 |#10-03A Yi Hoe Construction Pte Ltd 250 4.30 230.00 1,305,00 91.35 1,396.35 |01/10/14 |30/09/16 |6th floor store
36 |#10-03B MAZ Pte Ltd 390 3.80 1,482.00 103.74 1,585.74 |16/10/13 [15/10/15
37 |#10-04A Mega Team Engineering Pte Lid 220 3,80 836.00 58.52 894.52 (01/10/14 |30/09/15

Marine Dynamics Intemational Pte
38 |#10-05 Lid 252 3.80 957.60 67.03 1,024.63 |01/02/14 |31/01/16
Corporate Real Estate Management

39 |{#10-08 Senices & Resaurce Centre Pte Ltd 358 3.80 1,360.40 95.23 1,455.63 |01/03/13  [28/02115

Roof
40 |#10-K1 Singtel Mobile Singapore Pte Ltd Top 2,800.00 196,00 2,996.00 |01/08/13 |31/07/16

Roof
41 [#10-K2 Starhub Ltd Top 2,880.00 200.20 3,060.20 |01/02/14 |31/01/17

Roof Rental
42 [#10-K3 Singapore Ciul Defence Force Top 500.00 35.00 535.00 [01/08/14 |31/07/16 |5500/Year
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F MRS

TAE: XEHE B FEAT: HHEF
12/3/2015
=\ 2014 SERBERE TR AEREARARY (rE4F5 a8
T%GST)
HELZG /AR A (HQ)
4 A XWAE | K& HEE M2 AL | SO A2 A
(kg) (S$) (kg) (A (S$/ ANV
Jan/14 2438. 00 25648. 14 2001. 25 6247 3.37
Feb/14 1569. 60 18098. 46 1609. 25 5101 3.64
Mar/14 1906. 50 27207. 43 2106. 70 0936 4. 33
Apr/14 2168. 10 23007. 49 2317.70 06917 3.56
May/14 2117.70 24056. 85 2143.90 6698 3. 64
Jun/14 2247. 80 28847. 65 2130. 80 6608 4. 14
Jul/14 2401. 40 28031. 82 2186. 30 7174 3. 56
Aug/14 1202. 60 14401. 23 2200. 40 6467 4. 07
Sep/14 2741.10 29537. 43 1899. 10 6125 3.34
Oct/14 1325. 20 17858. 89 2090. 90 6753 4. 17
Nov/14 2266. 40 30969. 66 1849. 60 6417 3.94
Dec/14 2618. 80 27493. 35 2064. 00 6671 3.25
JSE 1] 25003.20 | 295128. 39 24599. 90 78114 3.72
RHAF/ R (HQ)
EH XEHE | RWEM BRHAE | A | SR ABGRA
€, (S$) () (NI (S$/ A%
Jan/14 1071 9833. 01 1075 2878 3.43
Feb/14 666 6154. 09 827 2430 3.14
Mar/14 647 5611. 88 881 2849 2. 68
Apr/14 744 6784. 67 856 2901 2.69
May/14 729 6221. 59 772 2832 2.33
Jun/14 817 7556. 98 689 2956 2.16
Jul/14 689 6213. 96 897 3408 2.37
Aug/14 954 8734.75 836 2711 2.82
Sep/14 813 7624. 00 793 2893 2.57
Oct/14 774 7316. 35 799 2972 2.54
Nov/14 765 6572.92 826 2738 2.59
Dec/14 812 7208. 62 862 2808 2.73
p¥ | 9481 85832. 82 10113 34376 2.66
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RIGZAFH/ B2y (AMK)

%A KW E | R4 MR | B A | Sk AWBRA
) (S$) ) (AT (S$/ AV
Jan/14 1611 15031. 67 1575 5204 2.82
Feb/14 1324 11728. 86 1364 4614 2.62
Mar/14 1582 14456. 72 1686 5988 2.57
Apr/14 1949 18212. 15 1624 5815 2.61
May/14 1620 15124. 89 1659 5855 2.65
Jun/14 1499 13953. 89 1650 5780 2. 66
Jul/14 1832 16905. 61 1773 6103 2. 68
Aug/14 1707 15867. 09 1659 5801 2. 66
Sep/14 1805 16461. 16 1753 5961 2. 68
Oct/14 1700 15801. 48 1659 5674 2.72
Nov/14 1618 15315. 17 1630 5601 2.75
Dec/14 1466 12871. 34 1575 5568 2. 48
S A 19713 181730. 04 19607 67964 2.66
IR/ 75 (SENGKANG)
20 R
EH | RENE | FGEE | REBE | MK i;gﬁ”ﬂ
U5) (S$) U5 (AW (S8 AT
Jan/14 1055 9716. 32 936 3208 2.69
Feb/14 796 7315.79 802 2844 2.59
Mar/14 823 7518. 76 994 3543 2.56
Apr/14 1126 10477. 16 962 3507 2.55
May/14 898 8099. 38 949 3445 2.48
Jun/14 905 8367. 90 938 3337 2.60
Jul/14 863 8091. 76 958 3371 2. 66
Aug/14 955 8649. 66 955 3464 2.50
Sep/14 1173 10562. 21 1006 3388 2. 67
Oct/14 795 0981. 42 897 3207 2. 46
Nov/14 930 9033. 26 920 3149 2.84
Dec/14 814 06828. 07 998 3312 2.53
JS¥ il 11133 101641. 68 11315 39775 2.60
R ZG /K (SENGKANG)
4 H RIGLR | RIGEH | o | REAB [ SAD% AL
(kg) (S$) ENE 0 (S$/ A%
Sep/14 562. 13 7909. 60 0. 00 0 n.a
Oct/14 0. 00 0 107. 40 285 n.a
Nov/14 68. 40 871. 84 58. 00 411 1.80
Dec/14 70. 40 1033. 09 218.23 621 5.16
JS¥ il 690. 93 9814. 53 383.63 1317 4.14
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T 2014 FRBERE DR EE R R A S
2014 HEZY /R SR A5 ¥7

HQ SK &t
Ty 3L & (KG) 25003. 2 690. 93 25694. 13
T 3K 4% (S$) 295128. 39 9814. 53 304942. 92
AL R TE A (S$/KG) 11.8 14. 2 11.87
BARAMEZE A (S$/AK/) | 3.72 4.14 3.93

2014 -G ZH /& 57 R A 53 #r

R /A7 HQ AMK SK &it
T SE 2 () 9481 19713 11133 40327
Vi SE 450 (S$) 85832.82 | 181730.04 | 101641. 68 | 369204. 54
BRI (S$/3) 9.05 9.22 9.13 9.16
BN RA (S$/ A | 2.66 2. 66 2. 60 2. 64

> 1% 2014 FEERL, ERTEL/ KA KSR — RS K2R,

AN S$3.93; HRGEF

S$2. 64,

=. 2014 50 2013 R & K KW/ Wa 24 i A B e

I/ P2 BRI AN — 2 B 24 R AR

HEEZ5 /AR 2013 2014 %&14%;’5' <l
T 3E & (KG) 29700. 73 26594. 13 ~10. 46%

W SE 430 (S$) 360272. 55 304942. 92 -15. 36%
FART SR R A (S$/KG) 12.13 11. 87 -2. 14%
FAIRATEZGRA (S$/ AR | 4.01 3.93 -2. 00%

IR /A 2013 2014 %(114%;’5' Atk
) SE& () 43241 40327 —6. 74%

3T 450 (S$) 389542. 16 369204. 54 -5.22%
AR R A (S$ /) 9.01 9.16 +1. 66%
FOAIRATEZG A (S$/ AWK | 2.74 2.64 -3. 65%

> 2014 SRS TR L =58, BATRAE R T A iss], 452 hEgg/

PRI, BALRIEEASL, 2013 FEREMR T 2. 14%.
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SINGAPORE THONG CHAI MEDICAL INSTITUTION
[Co. Reg. No. 196000175E]
[IPC NO. HEF0030/G]

Audited Financial Statements
Year Ended 31 December 2014

DIRECTORS’' REPORT

The directors present their report to the members together with the audited financial statements for the
financial year ended 31 December 2014.

Directors

The directors in office at the date of this report are as follows:

Loh Weng Kee
Ting Lay Choo

Low Lam Seng (Liu NanSheng)
Lim Guan Lee

Teo Kek Tjok @ Teo Kek Yeng
Yeo Eng Koon

Tang Poh Kheng

Lim Cheng Eng

Khoo Boo Liat

Low Theng Whee

Poh Boon Kher, Melvin (Fu Wenke, Melvin)
Kau Jie Hung

Lee Peng Shu

Sim Soo Kwee

Lee Chan Yoke

Lim Hwee Haij

Lim Tiang Chuan

Low Kok Hua

Kwa Soon Yau @ Kwa Eng Giap
Ang Siok Cheow

Tan Tock Han

Tan Choy Tip

Ng Kim Guat

Lim Bong Guan

Chua Thiam Eng

Zheng HuangFang

Tan Beo @ Tan Kah Moh

Sun Li Min

Khua Kian Keong

Yang Tse Pin

Arrangements to enable directors to acquire benefits

Neither at the end of nor at any time during the financial year was the Company a party to any
arrangement whose object is to enable the directors of the Company to acquire benefits by means of the
acquisition of shares in, or debentures of, the Company or any other body corporate.
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SINGAPORE THONG CHAI MEDICAL INSTITUTION
[Co. Reg. No. 196000175E]
[IPC NO. HEF0030/G]

Audited Financial Statements
Year Ended 31 December 2014

DIRECTORS’ REPORT (CONT'D)

Directors’ contractual benefits

Except as disclosed in the financial statements, since the end of the previous financial year, no director has
received or become entitled to receive a benefit by reason of a contract made by the Company or a related
corporation with the director or with a firm of which he is a member, or with a company in which he has a

substantial financial interest.

Other matters

As the Company is limited by guarantee, matters relating to interest in shares, debentures or share options
are not applicable.

Independent auditor

The independent auditor, Messrs. Fiducia LLP, Public Accountants and Chartered Accountants Singapore,
has expressed its willingness to accept re-appointment.

On behalf of the Board of Directors,

e . /
u Al //,w

< /
Lim Guan Leb Lim Cheng End
Director Director

Singapore, 3 March 2015,
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SINGAPORE THONG CHAI MEDICAL INSTITUTION
[Co. Reg. No. 196000175E]
[IPC NO. HEF0030/G]

Audited Financial Statements
Year Ended 31 December 2014

STATEMENT BY DIRECTORS

In the opinion of the directors,

a) the financial statements as set out on pages 7 to 37 are drawn up so as to give a true and fair view of
the state of affairs of the Company at 31 December 2014, the results of its financial activities, changes.
in funds and cash flows of the Company for the financial year then ended; and

b) at the date of this statement, there are reasonable grounds to believe that the Company will be able to
pay its debts as and when they fall due.

The Board of Directors authorized these financial statements for issue on 3 March 2015,

On behalf of the Board of Directors,

YOS
\VA| wd

Lim Guan Lee Lim Cheng ERg—~{
Director Director

Singapore, 3 March 2015.
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SINGAPORE THONG CHAI MEDICAL INSTITUTION
[Co. Reg. No. 196000175E]
[IPC NO. HEF0030/G]

Audited Financial Statements
Year Ended 31 December 2014

Fiducia LLP

Public Accountants and Independent auditor’s report to the members of:

Chartered Accountants Singapore
SINGAPORE THONG CHAI MEDICAL

1 Goldhill Plaza, #03-35 INSTITUTION

Podium Block, Singapore 308899 [Co. Reg. No. 196000175E]

T: (65) 6846.8376 [IPC No. HEF0030/G]

F: (65) 6725.8161 [A company limited by guarantee and not having share capital]

[Incorporated in the Republic of Singapore]

We have audited the accompanying financial statements of SINGAPORE THONG CHAI MEDICAL
INSTITUTION (the “Company”) as set out on pages 7 to 37, which comprise the statement of financial
position as at 31 December 2014, the statement of financial activities, the statement of changes in funds
and the statement of cash flows for the financial year then ended, and a summary of significant accounting

sufficient to provide a reasonable assurance that assets are safequarded against loss from unauthorised
use or disposition; and transactions are properly authorised and that they are recorded as necessary to
permit the preparation of true and fair statement of financial activities and statement of position and to

maintain accountability of assets,

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with Singapore Standards on Auditing. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement.

An audit involves performing procedures to obtain evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal controls relevant to the entity’s
preparation of the financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal controls. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.
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SINGAPORE THONG CHAI MEDICAL INSTITUTION
[Co. Reg. No. 196000175E]
[IPC NO. HEF0030/G]

Audited Financial Statements
Year Ended 31 December 2014

. . (CONT'D)
Fiducia LLP

Public Accountants and
Chartered Accountants Singapore SINGAPORE THONG CHAI MEDICAL

Independent auditor’s report to the members of:

1 Goldhill Plaza, #03-35 INSTITUTION

Podium Block, Singapore 308899 [Co. Reg. No. 196000175E]

T: (65) 6846.8376 [IPC No. HEF0030/G] , ,

F: (65) 6725.8161 [A company limited by guargntee _and not having share capital]
[Incorporated in the Republic of Singapore]

Opinion

In our opinion, the financial statements are properly drawn up in accordance with the provisions of the
Singapore Companies Act, Charities Act (Chapter 37) and Singapore Financial Reporting Standards so as to
give a true and fair view of the state of affairs of the Company as at 31 December 2014, and the results,
changes in funds and cash flows of the Company for the financial year ended on that date.

Report on Other Legal and Regulatory Requirements

In our opinion, the accounting and other records required by the Act to be kept by the Company have been
properly kept in accordance with the provisions of the Act.

During the course of our audit, nothing has come to our attention that the 30% cap mentioned in
Regulation 15(1) of the Charities Act, Cap. 37 (Institutions of a Public Character) Regulations 2007 and as
amended by Charities (Institutions of a Public Character) (Amendments) Regulations 2008 has been

exceeded.

During the course of our audit, nothing has come to our attention that donation moneys are used for
disbursements other than those in accordance with the objectives of the Company.

Ong Lien Wan
01360
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SINGAPORE THONG CHAI MEDICAL INSTITUTION
[Co. Reg. No. 196000175E]
[IPC NO. HEF0030/G]

Audited Financial Statements
Year Ended 31 December 2014

STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2014

2014 2013
Note S$ S$
ASSETS
Current assets
Cash and cash equivalents 10 33,306,403 29,446,510
Other receivables 11 251,575 245,317
Inventories 12 78,843 79,102
33,636,821 29,770,929
Non-current assets
Property, plant and equipment 13 5,889,090 6,397,668
Investment properties 14 23,980,000 23,980,000
29,869,090 30,377,668
Total assets 63,505,911 60,148,597
LIABILITIES
Current liabilities
Other payables 15 428,492 538,307
Total liabilities 428,492 538,307
NET ASSETS 63,077,419 59,610,290
UNRESTRICTED FUNDS
General Fund 54,525,705 51,275,230
Designated Funds
Building Fund 16 6,000,000 6,000,000
Staff Weifare Fund 17 237,928 145,969
Sinking Fund 18 2,313,786 2,189,091
8,551,714 8,335,060
TOTAL FUNDS 63,077,419 59,610,290

The accompanying notes form an integral part of these financial statements.
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SINGAPORE THONG CHAI MEDICAL INSTITUTION
[Co. Reg. No. 1960001 75E]
[IPC NO. HEF0030/G]

Audited Financial Statements
Year Ended 31 December 2014

STATEMENT OF CHANGES IN FUNDS FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2014

Balance at Net income for Balance at
beginning of the year end
year Transfers of year
Note S$ S¢ S$ S$
2014
Unrestricted Funds
General Fund 51,275,230 3,375,170 (124,695) 54,525,705
Designated Funds
Building Fund 16 6,000,000 0 0 6,000,000
Staff Weifare Fund 17 145,969 91,959 0 237,928
Sinking Fund 18 2,189,091 0 124,695 2,313,786
8,335,060 91,959 124,695 8,551,714
Total Funds 59,610,290 3,467,129 0 63,077,419
Balance at Net income for Balance at
beginning of the year end
year Transfers of year
Note S$ S$ S$ S$
2013
Unrestricted Funds
General Fund 41,455,144 9,945,925 (125,839) 51,275,230
Designated Funds
Building Fund 16 6,000,000 0 0 6,000,000
Staff Welfare Fund 17 106,921 39,048 0 145,969
Sinking Fund 18 2,063,252 0 125,839 2,189,091
8,170,173 39,048 125,839 8,335,060
Total Funds 49,625,317 9,984,973 0 59,610,290

The accompanying notes form an integral part of these financial statements.
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SINGAPORE THONG CHAI MEDICAL INSTITUTION
[Co. Reg. No. 196000175E]
[IPC NO. HEF0030/G]

Audited Financial Statements
Year Ended 31 December 2014

STATEMENT OF CASH FLOWS FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2014

2014 2013
Note S$ S$

Cash flows from operating activities
Net income for the year 3,467,129 9,984,973
Adjustments for:
- Net fair value gain on investment properties 14 0 (6,500,000)
- Depreciation of property, plant and equipment 13 798,445 793,723
- Fixed deposits interest income (294,600) (244,142)
- Loss on disposal of property, plant and equipment 0 3,959
Operating cash flow before working capital changes 3,970,974 4,038,513
Changes in operating assets and liabilities
- Inventories 259 (11,369)
- Other receivables 41,908 (48,314)
- Other payables (109,815) 82,697
Net cash provided by operating activities 3,903,326 4,061,527
Cash flows from investing activities
Purchases of property, plant and equipment 13 (289,867) (439,825)
Fixed deposit interest received 246,434 235,663
Net cash used in investing activities (43,433) (204,162)
Net increase in cash and cash equivalents 3,859,893 3,857,365
Cash and cash equivalents at beginning of financial year 29,446,510 25,589,145
Cash and cash equivalents at end of financial year 10 33,306,403 29,446,510
Cash and cash equivalents comprise:
Cash in hand 1,233 408
Cash at banks 2,559,722 2,947,070
Fixed deposits 30,745,448 26,499,032

10 33,306,403 29,446,510

The accompanying notes form an integral part of these financial statements.
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SINGAPORE THONG CHAI MEDICAL INSTITUTION
[Co. Reg. No. 196000175E]
[IPC NO. HEF0030/G]

Audited Financial Statements
Year Ended 31 December 2014

NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2014

These notes form an integral part of and should be read in conjunction with the accompanying financial
statements.

1.

2.1

General information

The Company is incorporated and domiciled in Singapore. The address of its registered office is
located at 50 Chin Swee Road 01 - 01 Thong Chai Building Singapore 169874.

It is a charity registered under the Charities Act (Chapter 37) since 25 November 1983. The
Company has been accorded an Institution of Public Character (*IPC") status for the period from 1

July 2013 to 30 June 2016.

The principal activities of the Company are those of providing free medical services to all persons,
accepting and receiving of donations or properties and to do all such other things as may be
deemed incidental or conducive to the attainment of the objective of providing free medical
facilities and treatment. There have been no significant changes in the nature of these activities

during the financial year.

These financial statements are presented in Singapore Dollars, which is the Company’s functional
currency.

Significant accounting policies

Basis of preparation

These financial statements have been prepared in accordance with Singapore Financial Reporting
Standards ("FRS”) under the historical cost convention, except as disclosed in the accounting

policies below.

The preparation of financial statements in conformity with FRS requires management to exercise its
judgement in the process of applying the Company’s accounting policies. It also requires the use of
certain critical accounting estimates and assumptions. The areas involving a higher degree of
judgement or complexity, or areas where assumptions and estimates are significant to the financial

statements are disclosed in Note 3.
Interpretations and amendments to published standards effective in 2014

On 1 January 2014, the Company adopted the new or amended FRS and Interpretations of FRS
("INT FRS”) that are mandatory for application for the financial year. Changes to the Company’s
accounting policies have been made as required, in accordance with the transitional provisions in

the respective FRS and INT FRS.

The adoption of these new or amended FRS and INT FRS did not result in substantial changes to
the accounting policies of the Company and had no material effect on the amounts reported for the

current or prior financial years.
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SINGAPORE THONG CHAI MEDICAL INSTITUTION
[Co. Reg. No. 196000175E]
[IPC NO. HEF0030/G]

Audited Financial Statements
Year Ended 31 December 2014

2.2

2.3

Significant accounting policies (Cont’d)

Revenue recognition

Revenue comprises the fair value of the consideration received or receivable for the services
rendered in the ordinary course of the Company’s activities. Revenue is recognised as follows:

2.2.1 Donations

Donations are taken up and accrued as and when they are committed. Those uncommitted
donations, income from charity events and all income except as listed below, are
recognized on receipt basis. Donations-in-kind are recognized when the fair value of the

assets received can be reasonably ascertained.

2.2.2 Rental income

Rental income from operating leases on investment properties is recognized on a straight-
line basis over the lease term.

2.2.3 Interest income

Interest income is recognized on a time-proportion basis using the effective interest
method.

2.2.4 Membership fees
Membership fees are recognised on receipt basis.

2.2.5 Library fees

Library fee are recognised on receipt basis.

2.2.6 Car park fees

Car park fees from tenants are recognised on accrual basis. Car park fees from non-tenants
are recognised on receipt basis.

2.2.7 Sales of chopstick

Sales of chopstick are recognised on receipt basis.
Property, plant and equipment

2.3.1 Measurement

Land and buildings are initially recognized at cost. Freehold land is subsequently carried at
the revalued amount less accumulated impairment losses. Buildings and leasehold land are
subsequently carried at the revalued amounts less accumulated depreciation and

impairment losses.

Land and buildings are revalued by independent professional valuers on a triennial basis
and whenever their carrying amounts are likely to differ materially from their revalued
amounts. When an asset is revalued, any accumulated depreciation at the date of
revaluation is eliminated against the gross carrying amount of the asset. The net amount is
then restated to the revalued amount of the asset.
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SINGAPORE THONG CHAI MEDICAL INSTITUTION
[Co. Reg. No. 196000175E]
[IPC NO. HEF0030/G]

Audited Financial Statements
Year Ended 31 December 2014

2. Significant accounting policies (Cont’d)

2.3 Property, plant and equipment (Cont’d)

2.3.1

2.3.2

2.3.3

2.3.4

Measurement (Cont’d)

All other items of property, plant and equipment are initially recognized at cost and
subsequently carried at cost less accumulated depreciation and accumulated impairment

losses.

The cost of an item of property, plant and equipment initially recognized includes its
purchase price and any costs that are directly attributable to bringing the asset to the
location and condition necessary for it to be capable of operating in the manner intended by

management.

Depreciation

Freehold land is not depreciated. Depreciation on other items of property, plant and
equipment is calculated using the straight-line method to allocate their depreciable
amounts over their estimated useful lives. The estimated useful lives are as follows:

Useful lives
Leasehold building and properties 50 years
Furniture and fittings 20 years
Motor vehicles 5 years
Office and other equipment 5-10 years
Renovation 10 years

The residual values and useful lives of property, plant and equipment are reviewed, and
adjusted as appropriate, at each statement of financial position date. The effects of any
revision of the residual values and useful lives are included in the statement of financial
activities for the financial year in which the changes arise.

Subsequent expenditure

Subsequent expenditure relating to property, plant and equipment that has already been
recognised is added to the carrying amount of the asset only when it is probable that future
economic benefits associated with the item will flow to the Company and the cost of the
item can be measured reliably. Other subsequent expenditure is recognised as repair and
maintenance expenses in the statement of financial activities during the financial year in

which it is incurred.

Disposal

On disposal of an item of property, plant and equipment, the difference between the net
disposals proceeds and its carrying amount is taken to the statement of financial activities.
Any amount in revaluation reserve relating to that asset is transferred to general funds

directly.
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SINGAPORE THONG CHAI MEDICAL INSTITUTION
[Co. Reg. No. 196000175E]
[IPC NO. HEF0030/G]

Audited Financial Statements
Year Ended 31 December 2014

2.4

25

Significant accounting policies (Cont’d)

Investment properties

Investment properties include those portions of office buildings that are held for long-term rental
yields and/ or for capital appreciation and land under operating leases that is held for a long-term
capital appreciation or for a currently indeterminate use. Investment properties include properties
that are being constructed or developed for future use as investment properties.

Investment property are initially recognised at cost and subsequently carried at fair vaiue,
determined annually by independent professional valuers on the highest-and-best-use basis.
Changes in fair values are recognised in statement of financial activities.

Investment properties are subject to renovations or improvements at regular intervals. The cost of
major renovations and improvements is capitalised and the carrying amounts of the replaced
components are recognised in profit and loss. The cost of maintenance, repairs and minor
improvements is recognised in profit or loss when incurred.

On disposal of an investment property, the difference between the disposal proceeds and the
carrying amount is recognised in the statement of financial activities.

Impairment of non-financial assets

Plant and equipment are reviewed for impairment whenever there is any indication that these
assets may be impaired. If any such indication exists, the recoverable amount (i.e. the higher of
the fair value less cost to sell and value in use) of the assets is estimated to determine the amount

of impairment loss.

For the purpose of impairment testing of the assets, recoverable amount is determined on an
individual asset basis unless the asset does not generate cash flows that are largely independent of
those from other assets. If this is the case, recoverable amount is determined for the cash-

generating unit (CGU) to which the asset belongs.

If the recoverable amount of the asset (or CGU) is estimated to be less than its carrying amount,
the carrying amount of the asset (or CGU) is reduced to its recoverable amount. The impairment

loss is recognized in the income statement.

An impairment loss for an asset is reversed if, there has been a change in the estimates used to
determine the assets’ recoverable amount since the last impairment loss was recognized. The
carrying amount of an asset is increased to its revised recoverable amount, provided that this
amount does not exceed the carrying amount that would have been determined (net of
depreciation) had no impairment loss been recognized for the asset in prior years. A reversal of
impairment ioss for an asset is recognized in the income statement.
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SINGAPORE THONG CHAI MEDICAL INSTITUTION
[Co. Reg. No. 196000175E]
[IPC NO. HEF0030/G]

Audited Financial Statements
Year Ended 31 December 2014

2. Significant accounting policies (Cont’d)

2.6 Financial assets

2.6.1

2.6.2

2.6.3

2.6.4

2.6.5

Classification

The Company classifies its financial assets in the following categories: loans and
receivables. The classification depends on the purpose for which the assets were acquired.
Management determines the classification of its financial assets at initial recognition and re-
evaluates this designation at every reporting date.

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable
payments that are not quoted in an active market. They are included in current assets,
except those maturing later than 12 months after the statement of financial position date,
which are classified as non-current assets. Loans and receivables are classified within
“other receivables” and “cash and cash equivalents” on the statement of financial position.

Recognition and derecognition

Financial assets are derecognized when the rights to receive cash flows from the financial
assets have expired or have been transferred and the Company has transferred
substantially all risks and rewards of ownership. On disposal sale of a financial asset, the
difference between the net sale proceeds and its carrying amount is taken to the statement
of comprehensive income. Any amount in the fair value reserve relating to that asset is also
taken to the statement of comprehensive income.

Initial Measurement

Financial assets are initially recognized at fair value pius transaction costs.

Measurement

Loans and receivables and financial assets are subsequently carried at amortized cost using
the effective interest method.

Impairment

The Company assesses at each statement of financial position date whether there is
objective evidence that a financial asset or a group of financial assets is impaired and
recognizes an allowance for impairment when such evidence exists.

Loans and receivables

Significant financial difficuities of the debtor, probability that the debtor will enter
bankruptcy or financial reorganization, and default or delinquency in payments is
considered indicators that the receivable is impaired.

An allowance for impairment of loans and receivables including trade and other receivables,
is recognized when there is objective evidence that the Company will not be able to collect
all amounts due according to the original terms of the receivables.
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SINGAPORE THONG CHAI MEDICAL INSTITUTION
[Co. Reg. No. 196000175E]
[IPC NO. HEF0030/G]

Audited Financial Statements
Year Ended 31 December 2014

2.

2.6

2.7

2.8

Significant accounting policies (Cont’d)
Financial assets (Cont’'d)

2.6.5 Impairment (Cont'd)

The amount of the allowance is the difference between the asset’s carrying amount and the
present value of estimated future cash flows, discounted at the original effective interest
rate. When the amount becomes uncollectible, it is written off against the allowance
account. Subsequent recoveries of amounts previously written off are recognized against
the same line item in profit or loss.

The allowance for impairment loss account is reduced through profit or loss in a subsequent
period when the amount of impairment losses decreases and the related decrease can be
objectively measured. The carrying amount of the asset previously impaired is increased to
the extent that the new carrying amount does not exceed the amortised cost had no
impairment been recognized in prior periods.

Fair value estimation of financial assets and liabilities

The carrying amounts of current financial assets and liabilities, carried at amortized cost,
approximate their fair values due to their short-term nature.

Leases
Finance leases

Leases of property, plant and equipment where the Company assumes substantially all the risks
and rewards of ownership are classified as finance leases. Finance leases are capitalized at the
inception of the lease at the lower of the fair value of the leased property or the present value of
the minimum lease payments. Each lease payment is allocated between the liability and finance
charges so as to achieve a constant rate on the finance balance outstanding. The corresponding
rental obligations, net of finance charges, are shown on the statement of financial position. The
interest element of the finance cost is taken to the income statement over the lease period so as to
produce a constant periodic rate of interest on the remaining balance of the liability for each period.

The property, plant and equipment acquired under finance leases are depreciated over the shorter
of the useful life of the asset or the lease term.

Operating leases

Leases of assets in which a significant portion of the risks and rewards of ownership are retained by
the lessor are classified as operating leases. Payments made under operating leases (net of any
incentives received from the lessor) are taken to the income statement on a straight-line basis over
the period of the lease. When an operating lease is terminated before the lease period has expired,
any payment required to be made to the lessor by way of penalty is recognized as an expense in
the period in which termination takes place.

Rental on operating lease is charged to income statement. Contingent rents are recognized as an
expense in the income statement in the financial year in which they are incurred.
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SINGAPORE THONG CHAI MEDICAL INSTITUTION
[Co. Reg. No. 196000175E]
[IPC NO. HEF0030/G]

Audited Financial Statements
Year Ended 31 December 2014

2.9

2.10

2.11

2.12

2.13

2.14

2.15

Significant accounting policies (Cont’d)

Inventories

Inventories are carried at the lower of cost and net realizable vaiue. Cost is determined using
weighted average basis.

Other payables

Other payables are initially recognised at fair value, and subsequently carried at amortised cost,
using the effective interest method.

Other receivables

Other receivables are initially recognized at fair value, and subsequently carried at amortized cost,
using the effective interest method.

Provisions for other liabilities and charges

Provisions for other liabilities and charges are recognised when the Company has a present legal or
constructive obligation as a result of past events, it is more likely than not that an outflow of
resources will be required to settle the obligation and the amount has been reliably estimated.

Employee compensation

a) Defined contribution plans

Defined contribution plans are post-employment benefit plans under which the Company pays
fixed contributions into separate entities such as the Central Provident Fund ("CPF™), on a
mandatory, contractual or voluntary basis. The Company has no further payment obligations
once the contribution has been paid. The Company’s contribution to defined contribution plans
are recognized as employee compensation expense when they are due.

b) Employee leave entitlement

Employees’ entitlements to annual leave are recognized when they accrue to employees. A
provision is made for the estimated liability for annual leave as a result of services rendered by
employees up to the statement of financial position date.

Currency translation

Transactions denominated in a currency other than Singapore Dollar (‘foreign currency”) are
translated into Singapore Dollar using the exchange rates prevailing at the dates of the
transactions. Currency translation gains and losses resulting from the settlement of such
transactions and from the translation at the closing rate at the statement of financial position date
of monetary assets and liabilities denominated in foreign currencies are recognized in the

statement of financial activities.

Cash and cash equivalents

Cash and cash equivalents include cash on hand, deposits with financial institutions that are subject
to an insignificant risk of change in value.
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SINGAPORE THONG CHAI MEDICAL INSTITUTION
[Co. Reg. No. 196000175E]
[IPC NO. HEF0030/G]

Audited Financial Statements
Year Ended 31 Decernber 2014

2.16

3.1

Significant accounting policies (Cont'd)

Related party

Related parties are entities with common direct or indirect directors. Parties are considered to be
related if one party has the ability to control the other party or exercise influence over the party in
making financial and operating decisions.

Critical accounting estimates, assumptions and judgements

Estimates, assumptions and judgements are continually evaluated and are based on historical
experience and other factors, including expectations of future events that are believed to be

reasonable under the circumstances.
Critical judgements in applying the entity’s accounting policies

The key assumptions concerning the future and other key sources of estimation uncertainty at the
statement of financial position date, that have a significant risk of causing a material adjustment to
the carrying amounts of assets and liabilities within the next financial year, are discussed below.

Estimated useful lives of property, plant and equipment

The Company reviews annually the estimated useful lives of property, plant and equipment based
on factors such as business plans and strategies, expected level of usage and future technological
developments. It is possible that future results of operations could be materially affected by
changes in these estimates brought about by changes in the factors mentioned.

Allowance for impairment of receivables

The Company reviews the adequacy of allowance for impairment of receivables at each closing by
reference to the ageing analysis of receivables, and evaluates the risks of collection according to
the credit standing and collection history of individual customer. If there are indications that the
financial position of a customer has deteriorated resulting in an adverse assessment of his risk

profile, an appropriate amount of allowance will be provided.

Impairment of property, plant and equipment

Property, plant and equipment are reviewed for impairment whenever there is any indication that
the assets are impaired. If any such indication exists, the recoverable amount (i.e. higher of the
fair value less cost to sell and value in use) of the assets is estimated to determine the impairment
loss. The key assumptions for the value in use calculation are those regarding the growth rates,
and expected change to selling price and direct costs during the year and a suitable discount rate.

Income tax

The Company is a charity registered under the Charities Act since 25 November 1983.
Consequently, the income of the Company is exempted from tax under the provisions of Section 13

of the Income Tax Act Cap. 134.
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Donations

2014 2013
S$ S$
Tax exempt donations 4,104,070 4,028,018
Non-tax exempt donations 2,884,951 3,038,927
6,989,021 7,066,945
The donations were allocated as follows:
e Donations 4,610,019 3,769,462
o Charity box collection 2,327,681 2,147,757
o Misceilaneous donations 51,321 114,804
e Golf tournament income 0 1,034,922
6,989,021 7,066,945
Fixed deposits and interest income
Principals Interest
Note S$ S$
2014
Bank of China Limited 4,834,896 39,867
CIMB Bank Berhad 5,724,556 29,442
Hong Leong Finance Limited 5,435,965 52,766
Oversea-Chinese Banking Corporation Limited 0 837
Singapura Finance Limited 8,786,911 123,127
Sing Investments & Finance Limited 5,193,812 47,439
United Overseas Bank Limited 769,308 1,122
10 30,745,448 294,600
2013
Bank of China Limited 5,860,552 21,863
Hong Leong Finance Limited 4,408,720 19,965
Oversea-Chinese Banking Corporation Limited 1,615,727 1,659
Singapura Finance Limited 7,692,312 24,221
Sing Investments & Finance Limited 6,153,356 175,637
United Overseas Bank Limited 768,365 797
10 26,499,032 244,142
Rental income
Gross Direct
income expenses Net income
S$ S$ S$
2014
Thong Chai Building - Office 758,114 362,478 395,636
67,69, 71, 73, 75 & 77 South Bridge
Road 781,440 120,060 661,380
33 Mosque Street 132,318 12,220 120,098
51 Farleigh Avenue 46,200 2,040 44,160
5B Hoe Chiang Road 27,600 1,920 25,680
1,745,672 498,718 1,246,954
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9.

Rental income (Cont’d)

2013

Thong Chai Building - Office

67,69, 71, 73, 75 & 77 South Bridge
Road

33 Mosque Street

51 Farleigh Avenue

5B Hoe Chiang Road

Gross Direct
income expenses Net income
S$ S$ S$
779,206 364,698 414,508
746,196 92,615 653,581
130,295 10,160 120,135
46,200 2,040 44,160
27,600 1,595 26,005
1,729,497 471,108 1,258,389

Direct expenses include property tax and repair and maintenance attributable to manage the

properties.

Medicine and herbs used

Medicines

At beginning of year
Purchases

At end of year

Herbs

At beginning of year
Purchases

At end of year

Total medicines and herbs used

Staff costs

Included in the expenses expended are the following staff costs:

Salaries and bonuses
CPF contributions
SDL, CDAC & FWL

The staff costs were allocated as follows:
e Costs of charitable activities
o Governance and administrative cost

2014 2013
Note S$ S$
29,759 35,156
375,037 388,833
12 (24,288) (29,759)
380,508 394,230
49,343 32,577
348,067 391,692
12 (54,555) (49,343)
342,855 374,926
723,363 769,156
2014 2013
S$ S$
2,609,204 2,375,672
290,373 255,467
6,922 6,218
2,906,499 2,637,357
2,388,891 2,123,226
517,608 514,131
2,906,499 2,637,357
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10. Cash and cash equivalents
2014 2013
Note S$ S$
Cash in hand 1,233 408
Cash at banks 2,559,722 2,947,070
Less: Funds held in trust of related parties 0 0
2,560,955 2,947,478
Fixed deposits 6 30,745,448 26,499,032
33,306,403 29,446,510
At the statement of financial position date, the carrying amounts of cash and cash equivalents
approximated their fair values.
Fixed deposits at the statement of financial position date had maturity from less than 1 month to 8
months (2013: less than 1 month to 11 months) from that date and had a weighted average
effective interest rate of 0.83% (2013: 0.92%) per annum.
11. Other receivables
2014 2013
S$ Ss$
Other receivables 0 10,184
Fixed deposits interest receivables 175,134 132,857
Deposits 62,527 65,665
Prepayments 8,025 21,478
Staff study loans 0 6,567
Rent and car park fees 0 8,566
245,686 245,317

At the date of the statement of financial position, the carrying amounts of other receivables
approximated their fair value.

12, Inventories

2014 2013
Note S$ S$
Medicine 8 24,288 49,343
Herbs 8 54,555 29,759
78,843 79,102

As disclosed in Note 8, the cost of inventories recognized as an expense in the statement of
financial activities amounted to $$723,363 (2013: S$769,156).

Fiducia LLP, Public Accountants and Chartered Accountants Singapore Page 28 of 37



SINGAPORE THONG CHAI MEDICAL INSTITUTION
[Co. Reg. No. 196000175E]
[IPC NO. HEF0030/G]

Audited Financial Statements
Year Ended 31 December 2014

13.

Property, plant and equipment

2014

Cost

Leasehold land

Leasehold building
Furniture and fittings
Motor vehicle

Office and other equipment
Renovations

Accumulated depreciation
Leasehold land

Leasehold building

Furniture and fittings

Motor vehicle

Office and other equipment
Renovations

Net book value

Leasehold land

Leasehold building
Furniture and fittings
Motor vehicle

Office and other equipment
Renovations

Balance at Additions (Disposals) Balance at
beginning of end of
year year
S$ S$ S$ S$
708,765 0 0 708,765
3,490,166 0 0 3,490,166
173,508 24,355 0 197,863
68,600 0 0 68,600
755,671 63,505 0 819,176
8,124,820 202,007 0 8,326,827
13,321,530 289,867 0 13,611,397
Balance at Depreciation (Disposals) Balance at
beginning of charge end of
year Year
S$ S% S$ S$
0 0 0 0
3,018,993 69,803 0 3,088,796
111,133 9,419 0 120,552
68,600 0 0] 68,600
506,354 51,385 0 557,739
3,218,782 667,838 0 3,886,620
6,923,862 798,445 0 7,722,307
Balance at Balance at
beginning of end of
year Year
S$ S$
708,765 708,765
471,173 401,370
62,375 77,311
0 0
249,317 261,437

4,440,207

4,906,038
5,889,090

6,397,668
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13.

Property, plant and equipment (Cont’'d)

Balance at Additions (Disposals) Balance at
beginning of end of
year year
S$ S$ S§ S$
2013
Cost
Leasehold land 708,765 0] 0 708,765
Leasehold building 3,490,166 0 0] 3,490,166
Furniture and fittings 173,508 0 0 173,508
Motor vehicle 68,600 0 0 68,600
Office and other equipment 723,930 35,700 3,959 755,671
Renovations 7,720,695 404,125 0 8,124,820
12,885,664 439,825 3,959 13,321,530
Balance at Depreciation (Disposals) Balance at
beginning of charge end of
year year
S$ S$ S$ S$
Accumulated depreciation
Leasehold land 0 0 0 0
Leasehold building 2,949,190 69,803 0 3,018,993
Furniture and fittings 102,458 8,675 0 111,133
Motor vehicle 65,170 3,430 0 68,600
Office and other equipment 454,224 52,130 0 506,354
Renovations 2,559,097 659,685 0 3,218,782
6,130,139 793,723 0 6,923,862
Balance at Balance at
beginning of end of
year Year
S$ S$
Net book value
Leasehold land 708,765 708,765
Leasehold building 540,976 471,173
Furniture and fittings 71,050 62,375
Motor vehicle 3,430 0
Office and other equipment 269,706 249,317
Renovations 5,161,598 4,906,038
6,755,525 6,397,668
Location and cost of leasehold land and building is as follows:
2014 2013
S$ S$
*50 Chin Swee Road - Thong Chai Building 4,198,931 4,198,931

Other additions and alterations of the leasehold building are reflected in renovations.

* Major portion of the leasehold building is heid for use in the supply of services and for
administration purposes. An insignificant portion of the property is held to earn rental. Thus the
building is classified under FRS 16 Property, plant and equipment.
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14,

Investment properties

2014 2013
S$ S$
Beginning of financial year 23,980,000 23,980,000
Transfer from property, plant and equipment 0 0
Net fair value gain recognised in statement of financial
activities 0 0
End of financial year 23,980,000 23,980,000

The investment properties were donated to the Company in 1971. The investment properties were
valued by Vantage Valuers & Property Consultant Pte. Ltd. based on the “open market value” basis
as at 31 December 2014 on 2 January 2014 and 6 January 2014 respectively.

Details of the valuation of investment-donated properties are as follows:

Valuation on 2 January 2014

Location Usage S$
5B Hoe Chiang Road, Singapore 089312. Leased out to third parties 730,000
51 Farleigh Avenue, Singapore 557825. Leased out to third parties 2,950,000
33 Mosque Street, Singapore 059511. Leased out to third parties 3,700,000
7,380,000
—_—

Valuation on 6 January 2014

Location Usage S$
67 South Bridge Road, Singapore 058697. lL,eased out to third parties 3,800,000
69 & 71 South Bridge Road, Singapore 058699. Leased out to third parties 6,600,000
73 & 75 South Bridge Road, Singapore 058703. Leased out to third parties 3,400,000
77 South Bridge Road, Singapore 058707. Leased out to third parties 2,800,000

16,600,000

2014 2013
S$ S$
Statement of financial activities
Rental income from investment properties 987,558 950,291
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15.

16.

17.

18.

19.

Other payables

2014 2013

S$ S$
Advanced rental and car park fee 30,218 20,309
Other payables 65,050 56,579
Net GST to be paid to IRAS 28,988 18,153
Tenants’ deposits 277,117 283,197
Library membership deposit 150 150
Accruals 26,969 159,919

428,492 538,307

Other payables at the statement of financial position date were denominated in the following
currencies:

2014 2013
S$ S$
Singapore Dollar 428,492 527,575
Hong Kong Dollar 0 10,732
428,492 538,307

At the date of statement of financial position, the carrying amounts of other payables approximated
their fair values.

Building Fund

The Building Fund was established pursuant to a resolution passed at the 9t meeting of No.113
Board of Directors held on 19 August 2010 and it was established to remodel Singapore Thong Chai

Building at 50 Chin Swee Road.

Staff Welfare Fund

The Staff Welfare Fund was established to monitoring the utilization fund received from the
government, which was proposed by the management to be set-aside for staffs’ training purpose.

Sinking Fund

The Sinking Fund was established pursuant to a resolution passed at the 3™ meeting of No. 112
Board of Directors held on 18 November 2007.

On 31 December 2014, the amount of S$1,246,954 (2013: 5$1,258,389) which represents 10%
(2013: 10%) of net annual rental income of S$124,695 (2013: S$125,839) was transferred from

General Fund to the Sinking Fund, as disclosed in Note 7.

Number of employees

The number of employees in the Company at the end of the year was 79 (2013: 79). As disclosed
in Note 9, the total staff costs as at year-end amounted to S$2,609,499 (2012: S$2,637,357).
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20.

Related party transactions

The following transactions took place between the Company and related parties during the financial
year at terms agreed between the parties:

2014 2013
S$ S$

Sponsorship of staff study loans 0 16,051

The remuneration of key management personnel during the financial year was as follows:

2014 2013
S$ S$
Salaries and other short-term employee benefits 251,557 276,459
Post-employment benefits - contribution to CPF 27,209 28,925
278,766 305,384
2014 2013
Number of key Number of key
personnel personnel
No. of director of the Company in remuneration
bands:
Below S$100,000 5 5
No. of executive of the Company in remuneration
bands:
Below $$100,000 0 1

21. Commitments
(a) Capital commitment

Renovation on Thong Chai Building situated at 50 Chin Swee Road was contracted for at the
statement of financial position date but not recognised in the financial statements is as

follows:-
2014 2013
S$ S$
Property, plant and equipment - Leasehold land and
building 42,842 244,849
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21, Commitments (Cont’d)
(b) Operating lease commitments ~ where the Company is a lessee

The Company leases under operating lease agreements from non-related parties. The leases
have varying terms, escalation clauses and renewal rights.

2014 2013
S$ S$
Not later than one year 178,122 172,400
Later than one year but not later than five years 65,600 243,722
243,722 416,122

(c) Operating lease commitments - where the Company is a lessor

The Company has entered into commercial property leases on its buildings and other
properties. Future minimum lease receivable under non-cancellable operating leases
contracted for at the statement of financial position date but not recognised as receivables are

as follows:
2014 2013
S$ S$
Not later than one year 1,100,435 1,184,940
Later than one year but not later than five years 247,784 425,778
1,348,219 1,610,718

22, Financial instruments and financial risk management
22.1 Categories of financial instruments

The following table set out the financial instruments as at the reporting date:

2014 2013
S$ S$

Financial assets
Cash and cash equivalents 33,306,403 29,446,510
Other receivables 251,575 245,317

33,557,978 29,691,827
Financial liabilities
Other payables 428,492 538,307
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22,

22.2

Financial instruments and financial risk management (Cont’d)
Financial risk management policies and objectives
The Company is exposed to financial risks arising from its operations and the use of financial

instruments. The key financial risks include interest rate risk and liquidity risk. The Board of
Directors reviews and agrees policies and procedures for the management of these risks, which are

executed by the directors. The Company does not apply hedge accounting.

The following sections provide details regarding the Company’s exposure to these risks:

Interest rate risk

The Company is exposed to interest rate risk through the impact of rate changes on interest
bearing assets and liabilities. The interest bearing assets comprise bank balances and fixed deposits
which are short-term in nature. Any short-term fluctuation in interest rates will not significantly
affect the Company. No sensitivity analysis is prepared as the Company does not expect any
material effect on the Company’s profit or loss arising from the effects of reasonably possible
changes in interest rates on interest-bearing financial instruments at the end of the reporting

period.

Liguidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting financial obligations
due to the shortage of funds. The Company’s exposure to liquidity risk arises primarily from

mismatches of the maturities of the financial assets and liabilities. The company adopts prudent
liquidity risk management by maintaining sufficient cash and cash equivalents to finance its

activities and minimize the liquidity risk.
Analysis of financial instruments by remaining contractual maturities

The table below summarizes the maturity profile of the Company’s financial assets and liabilities at
the reporting date based on contractual undiscounted repayment obligations.

2014 2013
One year One to Total One year One to Total
or less five or less five

years years
Einancial assets S$'000 S$'000 S$'000 S$000 S$'000 S$’000
Cash and bank balances 2,561 0 2,561 2,947 0 2,947
Fixed deposits 30,745 0 30,745 26,499 0 26,499
Other receivables 252 0 252 245 0 245
Total undiscounted financial assets 33,558 0 33,558 29,691 0 29,691
Financial liabilities
Other payables 429 0 429 538 0 538
Total undiscounted financial
liabilities 429 0 429 538 0 538
Total net undiscounted financial
assets 33,129 0 33,129 29,153 0 29,153

Fiducia LLP, Public Accountants and Chartered Accountants Singapore

Page 35 of 37



SINGAPORE THONG CHAI MEDICAL INSTITUTION
[Co. Reg. No. 196000175E]
[IPC NO. HEF0030/G]

Audited Financial Statements
Year Ended 31 December 2014

23.

24,

Fair value of financial instruments
(a) Fair value of financial instruments that are carried at fair value

The Company classified fair value management using a fair value hierarchy that reflects the
significance of the inputs used in making the measurements. The fair value hierarchy has the

following levels:

» Level 1 - Quoted priced (unadjusted) in active markets for identical assets or liabilities;
e Level 2 - Inputs other than quoted prices included within Level 1 that are observable
for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from

prices), and
e Level 3 - Inputs for the asset or liability that are not based on observable market data

(unobservable inputs).

(b) Fair value of financial instruments by classes that are not carried at fair vaiue and whose
carrying amounts are reasonable approximations of fair value.

The carrying amounts of other receivables (Note 11) and other payables (Note 15) are
reasonable approximation of fair values, wither due to their short-term nature or that they are
floating rate instruments that are re-priced to market interest rates on or near the reporting

date.

Reserve position and policy

The Company’s reserve position (excluding non-current assets) for financial year ended

31 December 2014 is as follows:

Increase/
2014 2013 (Decrease)
S$'000 S$'000 %
A Unrestricted Funds
General Fund 54,526 51,275 6.34
B Restricted or Designated Funds
Building Fund (Designated) 6,000 6,000 0
Staff Welfare Fund (Designated) 238 146 63.01
Sinking Fund (Designated) 2,314 2,189 5.71
C Endowment Funds N/A N/A N/A
D Total Funds 63,078 59,610 5.82
E Total Annual Operating Expenditure 5,723 5,673 0.88
F Ratio of Funds to Annual Operating Expenditure (A/E) 9.53 9.04 5.41 |
Reference:

C. An endowment fund consists of assets, funds or properties that are held in perpetuity which produce annual

income flow for a foundation to spend as grants.
D. Total Funds include unrestricted, restricted/ designated and endowment funds.
E. Total Annual Operating Expenditure includes expenses related to Cost of Charitable Activities and Governance

and Other Operating and Administration expenses.

The Company’s Reserve Policy is as follows:

The maximum operating reserves for Singapore Thong Chai Medical Institution shall be three (3) years of the
amount of the annual operating expenditure.
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25. Fund management policy

The primary objective of the Company is to ensure it maintains sufficient cash in order to support
its activities. Its approach to fund management is to balance the allocation of cash and the
incurrence of debt. Available cash is deployed primarily to cover operational requirements.

26. Authorisation of financial statements

These financial statements were authorised for issue in accordance with a resolution of the
Management Committee on 3 March 2015.
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